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Sale Notice for Publication on 31-01-2026 
 

   
CFM ASSET RECONSTRUCTION PRIVATE LIMITED  

REGISTERED OFFICE: “Block no. A/1003, West Gate, Near 
YMCA Club, Sur No. 835/1+3, S. G. Highway, Makarba, 
Ahmedabad-380051 Gujarat” 
 

CORPORATE OFFICE: CFM ARC P Ltd 1st Floor, Wakefield 
House, Sprott Road, Ballard Estate, Mumbai-400001 
 
EMAIL: tejas.joshi@cfmarac.in, sapna.desai@cfmarc.in 
CONTACT: 022-40055282/8976862751/88978 90250 

 
CIN - U67100GJ2015PTC083994 

 

E-AUCTION SALE NOTICE FOR SALE OF IMMOVABLE ASSETS THROUGH PRIVATE TREATY UNDER THE 
SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 
2002 READ WITH PROVISO TO RULE 8(6) OF THE SECURITY INTEREST (ENFORCEMENT) RULES, 2002. 
Notice is hereby given to the public in general and to the Borrower(s)/ Guarantor(s)/ Mortgagor(s) and Director(s), in particular, 
that the below described immovable property/ies mortgaged/ charged (“Secured Assets”) to the CFM ARC P LTD, acting in its capacity 
as Trustee of CFM ARC T-1 IHFL (“Secured Creditors”), will be sold on “As is where is”, “As is what is”, “Whatever there is” and 
“Without recourse basis”. The Sale is under SARFAESI through “Swiss Challenge Method”, based on an existing offer in hand (“Anchor 

Bid”) made by an original offeror (“Anchor Bidder”), by way of online e-auction, for recovery of outstanding dues of the Secured 
Creditors, together with further interest, charges and costs etc. Prospective bidders interested in buying the Secured Assets may bid 
for any higher amount and the Anchor Bidder will have a right to match the same. And in case the original offeror (Anchor Bidder) 
fails to match the highest bid, the Secured Assets will be sold to the highest bidder in the online e-auction. 
 

 Name and Address of 
the Borrower/ Mortgagor 

Ramchandra Sadigale @ Ramchandra Padmakar Sadigale And Sarika Sadigale 
@ Sarika Ramchandra Sadigale (Through PoA Holder Ramchandra Sadigale @ 
Ramchandra Padmakar Sadigale). 
22A/703, Nisarg CHS, Bimbisar Nagar, Goregaon East, Mumbai-400065 
705, 7th Floor, De-Elmas, Sonawala Cross Road No. 2, Near Atlanta Centre, 
Goregaon (East), Mumbai-400063. Maharashtra 

 

 Outstanding Debt of Secured 
Creditors 

As per section 13(2) notices, the outstanding dues of the Secured Creditors as mentioned below, 
Rs.3,25,44,470/- (Rupees Three Crore Twenty-Five Lakhs Forty-Four 
Thousand Four Hundred Seventy Only) as on 17-01-2020 together with 
further other costs & expenses thereon due and payable till the final 
payment pending towards Loan Account No. HHLLPM00412387 as on 
17.01.2020 together with further interest, other costs, and expenses thereon 
due and payable till the final payment. 

 

 Possession Physical possession taken on 06-03-2025  

 Date of Inspection Upon request  

 Earnest Money Deposit (EMD) Rs.30,60,000/- (Rupees Thirty lakhs Sixty Thousand Only)  

 Last Date for submission of 
EMD 

On or before 5:00 PM on 16-02-2026  

 Reserve Price Rs.3,06,00,000/- (Rupees Three Crore Six Lakhs Only)  

 Bid Increment Rs.50,000/- (Rupees Fifty Thousand Only)  

 Date & Time of E-Auction E-Auction/Bidding through website (https://swiss.c1auctions.com )  
Date: 17-02-2026 - Time: 11.00 AM to 12.00 PM.  

 

 Pending Litigations known to 
CFM ARC T-1 IHFL 

None to the best of our knowledge.  

 Encumbrances known to CFM 
ARC T-1 IHFL 

Society Maintenance Dues O/s Rupees Seventeen Lakh Fifty Nine Thousand 
Six Hundred Ninety-Three Only (Rs 17,59,693.00) 

 

mailto:tejas.joshi@cfmarac.in
https://www.bankeauctions.com/
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 Description of the Secured 
Asset being auctioned 

  FLAT NO., 4502 HAVING CARPET AREA OF 1026 SQUARE FEET ON 45TH 
FLOOR, WING – C, IN THE BUILDING KNOWN AS “ROMA” OF THE 
PROJECT KNOWN AS “LODHA FIORENZA”, CONSTRUCTED UPON 
LAND BEARING SURVEY NO. 587 (PART) AND 586 (PART), AT PAHADI 
VILLAGE AND 258 (PART) OF GOREGAON VILLAGE, OFF. WESTERN 
EXPRESS HIGHWAY, GOREGAON (EAST), MUMBAI – 400063, 
MAHARASHTRA, TOGETHER WITH 2 CAR PARKING SPACE. Having 
Carpet Area (In SQMTR): 95.32 or 1026 SQ FT and EBVT: 9.66 SQ MTR or 104 
Sq feet. 

 

 

[Terms and Conditions for Sale to be uploaded in ARCs website as well as at e-Auction website] 

Sale on “As is where is”, “As is what is”, “Whatever there is” and “Without recourse basis” of the Secured Assets (defined in  the 
advertisement) under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 
(“SARFAESI”) read with proviso to Rule 8 (6) of The Security Interest (Enforcement) Rules, 2002 (“Rules”). 

 
The Sale is under SARFAESI through “Swiss Challenge Method”, based on an existing offer in hand (“Anchor Bid”) by a bidder (“Anchor 

Bidder”), by way of online e-auction, for recovery of outstanding dues of the Secured Creditors, together with further interest, charges 

and costs etc. In the event of no participation, the Anchor Bidder shall be declared successful bidder. The Anchor Bidder carries the 
“Right of First Refusal” (RFOR) post conducting the e-auction process. 

 
TERMS AND CONDITIONS FOR SALE OF ASSET THROUGH ONLINE E-AUCTION UNDER SARFAESI ACT 2002 
THROUGH “SWISS CHALLENGE METHOD” 

 

1. The intending bidders (“Bidders”), who wish to participate in the e-auction of the Secured Assets must send their expression 
of interest (“EOI”) along with the Non-Disclosure Undertaking (“NDU”), Undertaking cum Indemnity and other documents 
(collectively “EOI Documents”), on the email/ offline mode as per details provided in the e-Auction Sale Notice dated 31-01-2026, 
in the format and manner as provided in these terms and conditions. 

 

2. Upon receipt of the EOI documents the CFM ARC/Auction Agency shall verify the details and intimate the Bidder if further details 
are required. 

 

3. The Sale will be conducted by the undersigned through e-auction platform provided by the e-Auction service provider, https:// 
https://swiss.c1auctions.com (“C1 India Private Limited”), at the Website - support@bankeauctions.com; maharashtra@c1india.com   
, Mr. Bhavik Pandya, Contact No. +91 8866682937_ on the date and time mentioned above. 

 

4. The Bidders are required to register on portal https://swiss.c1auctions.com using their mobile number and email-id and 

upload requisite KYC documents. Afterwards e-Auction service provider, C1 India Private Limited, will verify the KYC 

documents (may take 2 working days). Once the KYC is approved by C1 India Private Limited, the Bidders have to complete 

their registrations and formalities on https://swiss.c1auctions.com and transfer the EMD amount through offline mode i.e. 

Demand Draft or online mode i.e. NEFT/ RTGS/ Fund Transfer to the credit of bank details as under well in advance. Interested 

bidder may deposit Pre-Bid EMD with CFM ARC T-1 IHFL before submitting the bids. The Bidders will be able to bid on the date 

of e-auction only if the CFM ARC T-1 IHFL confirms the credit of EMD amount as on the date and time of e-Auction. 

Account Holder CFMARC TRUST-1 IHFL 

Account Number 005111100013302 

ARC UNION BANK OF INDIA 

Branch  FORT BRANCH, MUMBAI-400023 

IFSC UBIN0800511 

5. Earnest Money Deposit (EMD) amount as mentioned in the e-sale notice dated 31-01-2026 shall be paid through online mode 
only i.e. NEFT/ RTGS/ Fund Transfer which can be done from any Scheduled Commercial Bank. Only NEFT/ RTGS/ Fund 
Transfer mode should be used for depositing EMD amount. Use of any other payment mode would result in non-credit of EMD 

amount. Payment of EMD by any other mode such as Cheques will not be accepted. The Earnest Money Deposited shall not bear 

 
TERMS AND CONDITIONS OF SALE  

https://www.bankeauctions.com/
https://protect.checkpoint.com/v2/r05/___https:/swiss.c1auctions.com___.YXBzMTpjZm1hcmM6YzpvOjAzODJjYWY2NmM5ZTMxZTEyODRkOWRhYTkwMTc0YjI1Ojc6MjA1NDphNWU3ODMwMGVhNTg3MDgzYjkxNjdmMjE2MjU5MDE5N2FiNmJhM2Y5MWQwMDYyZjYyN2M3M2I0ZDdjYWE4MWZiOmg6VDpG
mailto:support@bankeauctions.com;%20maharashtra@c1india.com%20%20%20,%20Mr.%20Bhavik%20Pandya,%20Contact%20No.%20+91%208866682937_
mailto:support@bankeauctions.com;%20maharashtra@c1india.com%20%20%20,%20Mr.%20Bhavik%20Pandya,%20Contact%20No.%20+91%208866682937_
https://www.bankeauctions.com/
https://www.bankeauctions.com/
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any interest. EMD amount of the unsuccessful Bidders will be returned within 10 working days without interest by the ARC. 

6. Platform for e-Auction will be provided by ARC’s e-Auction service provider for detailed terms & conditions of the sale, please 
refer to the link provided in Secured Creditors website i.e., https://www.cfmarc.in   for detailed terms & conditions of e-
auction/sale of respective property and other details before submitting their bids for taking part in the e-auction. Bidders may 

also visit the website https://swiss.c1auctions.com    or contact service provider M/s. C1 India Private Limited. Bidder Support 
Nos.: 0124-4302020 / 21 / 22, +91 7291981124 / 1125 / 1126; email: support@bankeauctions.com; maharashtra@c1india.com, Mr. 

Bhavik Pandya, Contact No. +91 8866682937The Bidders may download free of cost, copies of Terms & Conditions of e-auction, 
Help Manual on operational part of e-Auction related to this e-Auction from https://www.auctiontiger.in. 

7. The bid price to be submitted shall be above the Reserve Price as provided in the e-sale notice dated 31-01-2026 and during the e-

Auction, the Bidders will be allowed to offer higher bid. The properties under the Secured Assets will not be sold below the 
Reserve Price set by the Authorized Officer. The bid quoted below the Reserve Price shall be rejected. An extension of 5 Minutes 

in the time period shall be provided in case of receipt of a bid in last ten minutes of e-Auction. In such extended time the Bidders 
shall be allowed to quote successive higher bid and if no higher bid is offered by any bidder after the expiry of 5 minutes to the 
last highest bid, the e-Auction shall be closed. The Bidders shall be allowed to revise its own Bid during bidding process on 

multiple time. The last highest bid shall be considered as H1 bid (“H1 Bid”) and the highest bidder shall be considered as H1 
bidder (“H1 Bidder”). 

8. After conclusion of e-Auction: The Authorized Officer shall inform the declaration of H1 Bidder to the highest bidder. The H1 
Bidder shall deposit 25% (inclusive of already deposited 10% EMD) of the H1 Bid amount (“Sale Consideration”) on the same 
day or latest by next working day of the e-Auction. It is clarified that the confirmation of H1 Bidder as the Successful Bidder shall 

be subject to the right of first refusal (RFOR) of the Anchor Bidder. Where the Anchor Bidder is declared as a Successful Bidder 
upon deposit of 25% (inclusive of already deposited 10% EMD) of the Sale Consideration, the amount deposited by the H1 Bidder 

(EMD and/or 25% of the Sale Consideration) in accordance with this Para shall be refunded to the H1 Bidder by the CFM ARC 
T-1 IHFL within 10 working days. The amount already deposited by the H1 Bidder as EMD for participation in the e-Auction 
process shall be appropriated against the 25% of the Sale Consideration. If the H1 Bidder fails to deposit 25% of the Sale 

Consideration within the time stipulated herein (in case of non-exercise of ROFR by Anchor Bidder), the EMD deposited by the 
H1 Bidder shall be forfeited. 

9. The “Anchor Bidder” shall be informed of the H1 Bid and shall have right to match the Sale Consideration on the same day of 
the e-Auction after being informed by the authorised officer about the H1 Bid. 

10. In the event where the Anchor Bidder opts to match the H1 Bid, the Anchor Bidder shall provide a written confirmation along 
with the 25% of the Sale Consideration to the CFM ARC T-1 IHFL on the same day or no later than the next day of intimation by 

the Authorized Officer. It is clarified that the Anchor Bidder shall be considered as a Successful Bidder only upon receipt of 25% 
of the Sale Consideration by the CFM ARC T-1 IHFL. If the Anchor Bidder fails to deposit 25% of the Sale Consideration after 

exercising the right of first refusal, the H1 bidder will be considered as Successful Bidder. The amount already deposited by the 
Anchor Bidder as EMD for participation in the e- Auction process shall be appropriated against the 25% of the Sale Consideration. 

In the event where the Anchor Bidder does not opt to match the H1 Bid, the EMD deposited by the Anchor Bidder during the 
participation shall be refunded within a period of 7 days thereof without any deduction whatsoever. 

11. The Successful Bidder of the e-Auction sale shall be any of the following: - 

The H1 Bidder, where the Anchor Bidder fails to match the H1 Bid submitted by the H1 Bidder. 

The Anchor Bidder, where the Anchor Bidder matches the H1 Bid submitted by H1 Bidder. 

12. In each case, the Bidder shall not be declared as Successful Bidder if such Bidder fails to deposit 25% of the Sale Consideration 
with the CFM ARC T-1 IHFL within stipulated timelines. 

13. The Sale Consideration shall be deposited by the Successful Bidder in the form of Banker’s Cheque/Pay Order/Demand Draft/ 
Account Transfer, RTGS/ NEFT and/or any other acceptable mode of money transfer. The Bank account details are as under. 

Account Holder CFMARC TRUST-1 IHFL 

Account Number 005111100013302 

https://www.cfmarc.in/
https://swiss.c1auctions.com/
mailto:support@bankeauctions.com
mailto:maharashtra@c1india.com
https://www.auctiontiger.in/
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ARC UNION BANK OF INDIA 

Branch  FORT BRANCH, MUMBAI-400023 

IFSC UBIN0800511 

14. Upon the receipt of the 25% of Sale Consideration from the Successful Bidder, the EMD submitted by other Bidders shall be 
returned forthwith without interest within 10 working days from the date of e-auction. 

15. The Successful Bidder shall within 90 days from the date of e-Auction pay the balance amount (75% of the Sale Consideration) to 
the CFM ARC T-1 IHFL in the manner as instructed by the Authorized Officer. 

16. In case the Successful Bidder fails to deposit the balance amount (75% of the Sale Consideration) within the time stipulated above, 
the entire deposit made by the Successful Bidder (towards Sale Consideration and/or EMD) shall be forfeited by the Authorised 

Officer without any further notice. 

17. At any stage during the e-Auction process or before issuance of sale certificate to the Successful Bidder, if it comes to the 
knowledge of the Authorized Officer/ CFM ARC T-1 IHFL that the Successful Bidder is a related party to the Borrower or 

ineligible under Section 29A of IBC, the Authorized Officer/ CFM ARC T-1 IHFL shall cancel the bid process/ sale and the 
amount deposited by the Successful Bidder will be forfeited. 

18. Payment of the Sale Consideration by the Successful Bidder to the CFM ARC T-1 IHFL will be subject to TDS deduction at the 

applicable rates under Section 194-IA of Income Tax Act, 1961 and deposited to the credit of Central Government on behalf of the 
ARC. However, it is advised that the TDS certificate for the same needs to be provided to the ARC. 

19. On receipt of the entire Sale Consideration, the Authorized Officer shall issue the sale certificate as per Rules (“Sale Certificate”). 

The Successful Bidder shall bear the stamp duties, including those of sale certificate and registration charges, all statutory dues 
payable to Government/ any authority, Taxes, GST and rates and outgoing, both existing and future, relating to properties 

forming part of the Secured Assets, if applicable. 

20. No request for inclusion/ substitution of names, other than those mentioned in the bid, in the Sale Certificate will be entertained. 
The Sale Certificate will be issued only in the name of the Successful Bidder. 

21. In the event any stay/injunction/restraint order is passed by the DRT/ DRAT/ High Court or any other court against the issue 
of Sale Certificate, the Sale Certificate may not be issued until such order is vacated. In such an event the Secured Creditors and 
the CFM ARC T-1 IHFL confirm that they have no objection to the withdrawal of the bid by the Successful Bidder if such stay 

continues for a period exceeding 30 days and in such an event the amounts till then paid by the Successful Bidder shall be 
forthwith repaid to the Successful Bidder Provided However that in case if the terms of the stay/injunction/restraint order restrict 
or restrain the Successful Bidder from withdrawing the bid then the Successful Bidder cannot withdraw the bid without the prior 

approval/necessary order from the concerned tribunal or court. 

22. The Authorised Officer of CFM ARC/Secured creditor shall not be held responsible for any charge, lien, encumbrance, property 

tax or any other dues/ Taxes to the Govt. or anybody in respect of the property under Sale. 

23. The Authorised Officer/ Secured Creditors have the absolute right to accept or reject the bid or adjourn/postpone the sale without 
assigning any reason, therefore. 

24. Bidders are advised to properly read the e-Sale Notice, Terms & Conditions of e-Auction, Help Manual on operational part of e-
Auction and follow them strictly. 

25. In case of any difficulty or assistance is required before or during e-Auction process they may contact authorized representative 
of our e-Auction Service Provider https://www.cfmarc.in   for detailed terms & conditions of e-auction/sale of respective 

property and other details before submitting their bids for taking part in the e-auction. Bidders may also visit the website 
https://swiss.c1auctions.com    or contact service provider M/s. C1 India Private Limited. Bidder Support Nos.: 0124-4302020 / 

21 / 22, +91 7291981124 / 1125 / 1126; email: support@bankeauctions.com    ; maharashtra@c1india.com    , Mr. Bhavik Pandya, 
Contact No. +91 8866682937, contact details of which are available on the e-Auction portal. 

https://www.cfmarc.in/
https://www.bankeauctions.com/
mailto:support@bankeauctions.com
mailto:maharashtra@c1india.com
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26. Default of Payment: Default of payment of 25% of bid amount (less EMD) on the same day or the next working day as stated 
above and/or 75% of balance bid amount within the stipulated time shall render automatic cancellation of sale without any notice. 
The EMD and any other monies paid by the Successful Bidder shall be forfeited to the ARC/ARC by the Authorised Officer. 

27. The Authorized Officer/ CFM ARC T-1 IHFL has the absolute right to accept or reject any bid or adjourn/ postpone/ cancel the 
sale/ modify any terms and conditions of the sale without any prior notice and without assigning any reason including calling 
upon the next highest bidder to perform in case the earlier Bidder fails to perform. 

28. It is to be noted that e-auction is being held with an Anchor Bid already in hand. The bidder for Anchor Bid carries the “Right of 
First Refusal” post conducting the e-auction process. In the event of no participation in the e-auction process, the bidder for 

Anchor Bid shall be declared as successful bidder. 

29. Highest bid will be provisionally accepted on “subject to approval” basis and the highest Bidder shall not have any right/ title 
over the property/ Secured Assets until the sale is confirmed by the Authorized Officer. 

30. All intimation to Bidders will be primarily through e-mail by the ARC/ Authorised Officer. Date of sending e-mail will be 
considered as date of intimation. If no intimation reaches, Bidders are expected to make efforts to find out status from the ARC/ 
Authorised Officer. Non-receipt of information should not be an excuse for default/ non-payment. 

31. The Bidders can inspect the property/ Secured Assets on date and time mentioned above at his/her expense. The Bidders who 
are interested in inspecting the Secured Assets may contact the Authorised Officer by giving at least 2 (Two) working days’ 
advance notice to the Authorised Officer for a site visit on all working days between 11 am to 5 pm. The person deputed for 

inspection by the Bidders should carry with him/ them appropriate authorizations on the letterhead of the organization/ person 
he/ she/ they represent(s), failing which inspection may be refused.  

32. The property/ Secured Asset is being sold on “As is where is”, “As is what is”, “Whatever there is” and “Without recourse” basis 
and the Bidders should make their own discreet independent inquiries & verify the concerned 

33. Registrar/ SRO/ Revenue Records/ other Statutory authorities regarding the encumbrances and claims/ rights/ dues/ charges 
of any authority, if applicable, such as Sales Tax, Excise/ GST/ Income Tax/ Municipality/ Local Body/ Civil Body, etc. besides 

the CFM ARC T-1 IHFL’s charge and shall satisfy themselves regarding the, title nature, description, extent, quality, quantity, 
condition, encumbrance, lien, charge, statutory dues, etc., over the property before submitting their bids. The e-Auction 

advertisement does not constitute and will not be deemed to constitute any commitment or any representation of the CFM ARC 
T-1 IHFL/ Secured Creditors. The Authorised Officer/ Secured Creditor shall not be responsible in any way for any third-party 
encumbrances/ claims/ rights/ dues. No claim of whatsoever nature regarding the property put for sale charges/ encumbrances 

over the property or on any other matter etc., will be entertained after submission of the online bid. 

34. The Bidders/ Anchor Bidder (s), in order to protect his/ their individual interests is/ are advised to verify the Secured Asset, 

conduct due diligence at his/ their own costs in respect of the same, as well as ascertain the known and unknown liabilities, 
encumbrances and any other dues from the concerned authorities or stakeholders/ claimants to their satisfaction before 
submitting the bids. Any bid made shall be deemed to have been submitted after complete satisfaction of the Bidder in respect of 

title (including mortgage/ charge of the ARC) of the property/ Secured Assets and/ or all claims there against and after due & 
proper inspection of the Secured Assets and hence the Bidders shall not be entitled to make any requisition or raise any query/ 

objection vis-à-vis Authorised Officer/ ARC as to the title (including mortgage/ charge of the ARC) or condition of the Secured 
Asset or any part thereof or any dues/ taxes/ levies irrespective as to whether disclosed or undisclosed. 

35. It is presumed and understood that by submitting a bid, the Bidder(s) including Anchor Bidder has made his/her/ their own 

independent assessment, due-diligence, legal and otherwise of the Secured Asset and their condition and has sought independent 
professional, financial and legal advice. 

36. Any expenses (by whatever name called) incurred towards moving, handling, re-locating, transportation, demarcation in respect 
of any action related to Secured Asset and any other incidental expenses including insuring laborers for the same shall be borne 
by the Successful Bidder and the CFM ARC T-1 IHFL or Secured Creditors shall not be liable for the same. 
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37. The CFM ARC T-1 IHFL does not undertake any responsibility to procure any permission/ license, NOC, etc., in respect of the 
property/ Secured Asset offered for sale. The Authorised Officer/ Secured Creditor shall not be responsible for any dues like 

outstanding water/service charges, transfer fees, electricity dues, dues to the Municipal Corporation/ local authority/ Co-
operative Housing Society or any other dues or taxes, if applicable, in respect of any other dues, taxes, levies, fees, transfer fees if 
any in respect of and/or in relation to the sale of the said property. Successful Bidder has to comply with the provisions of Income 

Tax Act regarding purchase of property/ Secured Asset and to pay the tax to the authorities as per applicable rates. 

38. The Authorised Officer will be at liberty to amend/ modify/ delete any of the conditions as may be deemed necessary in the light 

of facts and circumstances of each case. The CFM ARC T-1 IHFL/ Authorised Officer has the absolute right and discretion to 
accept or reject any bid or adjourn/ postpone/ cancel the sale/ modify any terms and conditions of the sale/ conduct a fresh 
auction without any prior notice and assigning any reason. 

39. Intending bidders shall be deemed to have read and understood all the conditions of sale and are bound by the same. No 
counteroffer/ conditional offer/ conditions by the Bidder and/ or Successful Bidder will be entertained. Words and expressions 
used herein above shall have the same meanings respectively assigned to them in SARFAESI and the Rules framed thereunder. 

40. The sale is subject to confirmation by the Secured Creditor. 

41. The sale is subject to conditions/ rules/ provisions prescribed in the SARFAESI, the Rules framed thereunder and the terms & 
conditions mentioned above.  

42. In case of any dispute regarding payment/ registration of the property/ Secured Assets or any other matter relating to this e-
Auction, the decision of Secured Creditor will be final. 
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ONLINE BID DOCUMENT  
 

(To be filled online in website https://swiss.c1auctions.com) 
 
In the matter of sale of secured immovable and movable property(ies) of from namely Ramchandra Sadigale Alias 
Ramchandra Padmakar Sadigale Proprietor Orss Infra; Ramchandra Sadigale Alias Ramchandra Padmakar 
Sadigale Proprietor Orss Impex and Sarika Sadigale Alias Sarika Ramchandra Sadigale (Through Poa Holder 
Ramchandra Sadigale Alias Ramchandra Padmakar Sadigale 
 
PARTICULARS OF THE OFFEROR/BIDDER: 

 
1) Name of the Offeror/Bidder: ________________________________________ 
2) Constitution of the Offeror/ Bidder: __________________________________ 
3) Postal Address of the Offeror/Bidder: ________________________________ 

____________________________________________________________________ 
4) Telephone Nos. (O) _____________________ (R) ________________________  
        (Mobile) _____________________ (E-Mail) ______________________________ 
5) Document of proof of identity (tick whichever is being attached):  

a. Driving License Number_____________ 
b. PAN Card Number_____________________ 
c.  Voter Identity Card Number_____________ 
d. Passport Number_______________________ 
e. Certificate of Incorporation Number_____________   
f. Partnership Agreement details_________________    

 
6) Aggregate EMD Remittance details 

a. Date of remittance________________________ 
b. Name of Bank ___________________________ 
c. Branch Name ____________________________ 
d. Bank Account No. _______________________ 
e. IFSC Code No. _________________________ 
f. UTR No. _________________________ 

OR 
a. Date of Demand draft_______________ 
b. Name of the Issuing Bank____________  

 
7) DETAILS OF THE OFFER/BID: 
    Price Offered: Rs. _______________________ (Amount in figures) 
              Rs. _____________________________________________________ 
        __________________________________   (Amount in words) 
 
8) Details of the bank account for refund of EMD in case of unsuccessful bidders 

a. Name of Bank ___________________________ 
b. Branch Name ____________________________ 
c. Bank Account No. _______________________ 
d. IFSC Code No. _________________________ 

 

NAME AND SIGNATURE of BIDDER(S) 
     

https://www.bankeauctions.com/
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DECLARATION BY BIDDER / OFFEROR 

(a) I/We, the Offeror/s aforesaid do hereby state that, I/We have read the entire terms and conditions of the 

tender and public notice for sale in the matter of sale of secured immovable and movable properties of 

Ramchandra Sadigale Alias Ramchandra Padmakar Sadigale Proprietor Orss Infra; Ramchandra Sadigale 

Alias Ramchandra Padmakar Sadigale Proprietor Orss Impex and Sarika Sadigale Alias Sarika 

Ramchandra Sadigale (Through Poa Holder Ramchandra Sadigale Alias Ramchandra Padmakar Sadigale 

, and understood them fully. I/We, hereby unconditionally agree to conform with and to be bound by the 

said terms and conditions.  

(b) I/We, the Offeror/s aforesaid do hereby confirm that I/We have taken inspection of the premises and 

I/We are satisfied with the condition of the same and I/We shall not claim any loss or reduction in the 

amount offered on account of any deviation in the details and description of the properties. 

(c) I/We declare as a prospective purchaser or any person acting jointly or in concert with the prospective 

purchaser and that are not connected person with the borrower / mortgagor / guarantor. I/We further 

undertake that we meet the criteria and requirements as set out u/s. 29A of the Code of IBC,2016 and that we 

shall make full disclosure in respect of itself. 

(d) I/We further declare that I/We intend to purchase the above referred assets from the Authorized Officer 

of CFM-ARC for our own use/business and that the information revealed by me/us in the tender/offer in 

https://swiss.c1auctions.com is true and correct. I/We understand and agree that if any of the 

statement/information revealed by me/us is found to be incorrect and/or untrue, the tender submitted by 

me/us in https://swiss.c1auctions.com is liable to be cancelled and in such case the Aggregate Earnest 

Money Deposit paid by me/us is liable to be forfeited by CFM-ARC and CFM-ARC will be at liberty to 

annul the offer made to me/us at any point of time. I/We also agree that after my/our offer given in in 

my/our offer for purchase of the assets is accepted by CFM-ARC and I/we fail to accept or act upon the 

terms and conditions herein or am /are not able to complete the transaction within the time limit specified 

herein for any reason whatsoever and/or fail to fulfill any/all the terms & conditions herein, the Aggregate 

Earnest Money Deposit and any other monies paid by me/us along with the offer and thereafter, are liable 

to be forfeited by CFM-ARC and that CFM-ARC has also a right to proceed against me/us for specific 

performance of the contract, if so desired by CFM-ARC.                                                                                                                          

                          
NAME AND SIGNATURE of BIDDER(S) 

 

 

 

 

 

 

 
  

https://www.bankeauctions.com/
https://www.bankeauctions.com/
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Annexure I – 29A DECLARATION CUM UNDERTAKING BY BIDDER 

(For prospective bidders) 

 
ON A ₹.500/- NON-JUDICIAL STAMP PAPER WITH NOTARY 

To, 
The Authorised Officer, 
CFM ARC T-1 IHFL 
CFM Asset Reconstruction Pvt. Ltd  
1st Floor, Wakefied House, Sprott Road, Ballard Estate, 
Mumbai 400 038 

Affidavit cum Undertaking 

I/We, ________________________________________________________________________ 

__________________________________________________________________________________ 
  respectively (name of the Prospective Purchaser), do solemnly affirm and state as under: 
a. That I /We am/ are duly authorised and competent to make and affirm this affidavit for and on behalf of the 
Prospective Purchaser(s). I/We hereby unconditionally state, submit and confirm that the document is true, valid, 
and genuine. 
b. I /We hereby unconditionally state, submit and confirm that the Prospective Purchaser is not disqualified from 
submitting the offer letter and /or tender to purchase the property being  
 FLAT NO. 4502, 45TH FLOOR, WING – C, ROMA, LODHA FIORENZA, OFF. WESTERN EXPRESS 
HIGHWAY, GOREGAON (EAST), MUMBAI – 400063, Maharashtra  
hereinafter referred as “the secured asset”) by way of Public auction sale / Private treaty or by way of any other 
mode of sale as  laid down under SARFAEI Act, 2002 read with the rules thereunder and or the modes of sale 
available with CFM Asset Reconstruction Private Limited (CFMARC) by virtue of being secured creditor to enforce 
security interest over the secured asset under SARFAESI Act, 2002.     
c. That neither the (I) Prospective Purchaser nor(ii) any person acting jointly or in concert with the Prospective 
purchaser not (iii) any person who is a connected person with the Borrower or Borrower company namely 
Ramchandra Sadigale Alias Ramchandra Padmakar Sadigale Proprietor 
Orss Infra; Ramchandra Sadigale Alias Ramchandra Padmakar Sadigale Proprietor Orss Impex and Sarika Sadigale 
Alias Sarika Ramchandra Sadigale (Through Poa Holder Ramchandra Sadigale Alias Ramchandra Padmakar 
Sadigale  
d. That neither the (I) Prospective Purchaser nor (ii) any person acting jointly or in concert with the Prospective 
Purchaser nor (iii) any person who is a connected person; (a) the Prospective Purchaser or (b) any person acting 
jointly or in concert with the Prospective Purchaser: 
i) is an undischarged insolvent, 
ii) is a wilful defaulter in accordance with the guidelines of the Reserve Bank of India issued under the Banking 
Regulation Act, 1949; 
iii) is at the time of submission of the sale offer, a person who (a)has an account which has been classified as non 
performing asset in accordance with the guidelines of the Reserve Bank of India under the Banking Regulation Act, 
1949 or the guidelines of the financial sector regulator issued under any other law for the time being in force, or (b) 
controls or manages or is the promoter of a the borrower Company or the Guarantor Company whose account has 
been, classified as non-performing asset in accordance with the guidelines of the Reserve Bank of India issued 
under the Banking Regulation Act,1949 or the guidelines of a financial sector regulator issued under any other law 
for the time being in force; and such classification has continued for a period of one year or more from the date of 
such classification till the date of commencement of the Corporate Insolvency resolution process of the Corporate 
Debtor and all such overdue amounts along with interest, cost and charges thereon has not been fully repaid at the 
time of submission of this Sale offer; 
iv) has been convicted of any offence punishable with two years or more or with imprisonment and two years have 
not passed from the date of release from such imprisonment: or 
v) has been a Promoter or in the management or control of a Borrower Company in which a preferential transaction 
has taken place and in respect of which an order has been made by the Honourable National Company Law 
Tribunal ( or its appellate tribunals or Courts). (other than a preferential transaction, undervalued transaction, 
extortionate credit transaction or fraudulent transaction by the Prospective purchaser pursuant to a resolution plan 
approved under the code or pursuant to the scheme or plan approved by a financial sector regulator or court, and 
the Prospective purchaser has not otherwise contributed to the preferential transaction, undervalued transaction, 
extortionate credit transaction or fraudulent transaction)  which has taken place prior to the acquisition of the 
financial assets of the Borrower Company by the Secured Creditor; 
vi)has executed a guarantee in favour of a creditor, in respect of a Borrower against which an application for 
Insolvency resolution made by such creditor has been admitted under the code,  where such guarantee has been 
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invoked by the creditor and remains unpaid in full or part; 
vii) is subject to any other aforesaid conditions under any law in a jurisdiction outside India. 
e. That the Prospective Purchaser unconditionally and irrevocably represents, warrants, and confirms that it is 
eligible to participate in the sale process as laid down under SARFAESI Act, 2002 read with the Security 
Enforcement Rule, 2002 and that it shall provide all the documents, representations and information as may be 
required by the CFMARC/Secured Creditor or any other authority as may be applicable. 
f. That the Prospective Purchaser unconditionally and irrevocably undertakes that it shall provide all data, 
documents and information as may be required to verify the statement made under this affidavit cum Undertaking. 
g. That the Prospective Purchaser understands that CFMARC may rely on the confirmations, representations and 
warrants provided by the Prospective purchaser under this affidavit cum undertaking. 
h. That in the event of any of any of the above statements are found to be untrue or incorrect then the Prospective 
purchaser unconditionally agrees to indemnity and hold harmless the CFMARC and /or the Secured Creditor. 
i. That the Prospective Purchasers agrees and undertakes to disclose/ inform forthwith, to the CFMARC/Secured 
Creditor if the Prospective purchaser becomes aware of any change in factual information in relation to at any stage 
of the sale process. 
j. That this affidavit cum undertaking shall be governed in accordance with the laws of India and the adjudicating 
authority shall have the exclusive jurisdiction over any dispute arising under this affidavit. 

I/ We therefore indemnify and keep indemnified to the CFM ARC and all its officers, harmless from any and all claims/ demands/ 

disputes if any raised by any and all claims/demands/disputes/ if any raised either by any other third party as the case may be and 

shall satisfy their claims without claiming refund and/or discount from final auction price. 

   

Name of the Bidder Signature of Bidder Date 

 
IN WITNESS WHEREOF, the Executant hereto has executed these presents the day, month and year first hereinabove written. 

 
For and on behalf of Name 
of the Bidder 
 
 
 
 
Name:   

Title:    
E-mail:    

Mobile No.:     

Address:   

 






